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Discipline: Accounting

Topics:

1.

6.

Introduction to economic entities’ accounting: accounting as information system, basic
concepts, users of accounting information, the accounting profession, organizing
accounting systems, accounting regulation.

Financial statements and accounting disclosure: Statement of financial position - Balance
sheet (assets, equity and liabilities, the fundamental equation of accounting, types of
accounting changes); Statement of financial performance - Profit and loss account
(revenue, expenses, profit or loss); The statement of cash flows; Accounting principles.
Double-entry accounting system: definition, form and structure of an account; the chart of
accounts; types and rules of accounts’ operations; analysis of accounting transactions and
events.

Accounting information system: basic accounting documents, accounting valuation,
Journal Entries, General Ledger, Trial Balance.

Recording transactions and events: accounts and accounting analysis for non-current
assets, inventories, receivables, cash and cash equivalent, liabilities, equity, revenue,
expenses and results; recognition and derecognition of financial statements items; cyclical
approach (operating, investing and financing).

Preparation, presentation and interpretation of financial statements.
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Discipline: Financial accounting

Topics:

1.

Nature and purpose of financial accounting: financial accounting definition, conceptual
accounting framework, disclosure of financial statements (reports), principles and basic
conventions.

2. Specific accounting policies: non-current assets; current assets and liabilities (inventories;
accounts receivable and payable; payroll and tax liabilities; other receivables and
liabilities; cash and short term investments; prepayments and unearned revenues); long
term debts; provisions; expenses and revenue; equity.

3. Financial year-end accounting: specific accounting year-end steps; preparation and
presentation of financial statements (reports); analysis and interpretation of financial
statements.
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Discipline: Business accounting

Topics:

1.
2.

3.

Definition of the organizations and how they are structured and governed.

The stakeholders’ objectives and their positioning according to the power and interest in
the organization’s actions.

Analysis of business environment in which the organization operates in order to identify
opportunities and risks to which it is exposed.

Basic concepts regarding accounting profession and its role; the role of regulatory bodies
in the field of accounting.

The concept of ethical behaviour of organizations. The ways in which organizations
manage ethical issues. The relevance of ethical principles in the case of professional
accountants.

Components of internal control system. The way in which control systems must be
correlated with the organization’s objectives and the main risks to which the organization
is exposed. Differences between internal audit and external audit.

Principles of corporate governance. The role of various corporate governance committees.
Principles of social responsibility.
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