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Discipline: Financial accounting

Topics:
1. Nature and purpose of financial accounting: financial accounting definition, conceptual

accounting framework, disclosure of financial statements (reports), principles and basic
conventions.

2. Specific accounting policies: non-current assets; current assets and liabilities (inventories;
accounts receivable and payable; payroll and tax liabilities; other receivables and
liabilities; cash and short term investments; prepayments and unearned revenues); long
term debts; provisions; expenses and revenue; equity.

3. Financial year-end accounting: specific accounting year-end steps; preparation and
presentation of financial statements (reports); analysis and interpretation of financial
statements.
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Discipline: Financial audit

Topics:

1. Financial statements and the role of auditor in providing accurate information to users.

2. The legal and regulatory framework of the auditor (IFAC role, CAFR role, ISA, The Code
of ethics and audit regulation).

3. Presentation of the audit approach in terms of materiality, risks and planning; the role of
audit in identifying and assessing error and fraud.

4. Presentation of the documentation process and audit evidence (the audit techniques used
to verify/control transactions and balances will be presented, in relation with assets,
liabilities, equity, revenue and expenses).

5. The use of analytical procedures in audit.

6. Revision of audit documentation and preliminary analysis of information before the audit
completion.

7. Audit report and types of opinions.
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Discipline: Introduction to accounting

Topics:

1.

2.

3.

Accounting as information system, users of accounting information, the accounting
profession, accounting regulation.

Financial reports and disclosure of accounting information: Balance sheet; Profit and loss
account; Accounting principles.

Double-entry accounting system: definition, form and structure of an account; the chart of
accounts; types and rules of accounts’ operations.

Accounting information system: basic accounting documents, Journal Entries, General
Ledger, Trial Balance.

Recognition in accounting of the transactions and events: accounts and accounting analysis
for non-current assets, inventories, receivables, cash and cash equivalent, liabilities,
equity, revenue, and expenses.
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Discipline: Management accounting

Topics:
1.

ok w

6.

Management accounting’s conceptual framework: the sources and the role of accounting
information; users of accounting information; attributes of accounting information for
management in order to assist planning, control and decision-making; planning levels;
responsibility centres; correlation with the financial accounting.

Expenses - components of costs. Types of costs: costs: classification and costs elements;
direct costs and overheads; fixed and variable costs; marginal costs; product cost and
period cost; regression analysis; high and low points method.

Overheads. Specific methods for overheads.

Accounting systems for recording costs.

The process and job costing methods: jobs and processes characteristics; cost computation
methodology; treatments for losses and gains; work-in-progress equivalence; by-products
and joint products.

Cost-volume-profit model. Computing the basic indicators.
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