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COMPETITION THEME 

 

 

1. Fundamental concepts of financial accounting, principles, conventions, framework and regulations. 

2. The Statement of financial position (Balance Sheet): presentation, criteria for recognition of assets and 

liabilities, bases for evaluating assets and liabilities. 

3. The Statement of Profit and Loss (Income Statement): presentation, recognition criteria and assessment 

of revenues and expenses. 

4. The Statement of Cash flows: presentation and interpretation. 

5. The Statement of changes in equity: presentation and interpretation. 

6. Accounting for Long-term assets (non-current) and short-term assets (current): structure, recognition, 

measurement, revaluation, amortization, depreciation, impairment, sale, special cases, national 

regulations and international standards. 

7. Accounting for Long-term liabilities (non-current) and short-term liabilities (current): recognition, 

measurement, special cases, national regulations and international standards. 

8. Accounting for Equity: recognition, capital changes, special cases, national regulations and 

international standards. 

9. Double-entry accounting: definition, functions of the accounts, classification of accounts, double-entry 

rules, accounting analysis of events and transactions, balance sheet changes. 
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