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Courses: Advanced economic and financial analysis of the enterprise, Business Valuation
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The theoretical-methodological bases of the economic-financial analysis: quantitative
and qualitative methods, the system of indicators and the organizational system of
practical economic and financial analysis activity

Advanced analysis of the external environment of the company

The system of the value indicators presentation and the specific correlations between
them

Turnover and value added analysis

Analysis of the internal potential of the company

Advanced analysis of the company’s expenses

Business performance and the importance of economic and financial analysis in
achieving this performance. Performance management and specific strategic business
management tools. Key tools in evaluating an activity; grouping and characteristics
Business performance analysis through profitability - definitions, content, systemic
approaches, sources of information

Financial position analysis - definitions, content, systemic approaches, information
sources

Analysis of the correlation between working capital, net working capital need and net
treasury.

Business risk. Risk categories and risk management tools

Cost-profit correlation at the microeconomic level. Key element in cost management
in business

Particularities of the analysis of publicly traded enterprises

Sustainability and ESG reporting in case of financial markets

The value theory. Basis and principles of evaluation

Professional evaluation standards

. The process of evaluating the company. Presentation of the fundamental stages in

business valuation

Financial analysis for the purpose of enterprise evaluation. Enterprise strategy
analysis. Accounting information analysis

Approaches and methods used in business valuation

Income-based approach to business valuation

Comparison approach to business valuation

Valuation of intangible assets

Real estate valuation

Valuation of assets and liabilities for financial reporting purposes

Levels of enterprise value. The concepts of control, marketability and liquidity



Bibliography :
M.Petcu, .M. Sobolevschi-David, I. Anghel, E. Dinu (coord.), Analiza economico-financiara,
Ed. Economica, Bucuresti, 2023, Romania

I. Anghel, V.Robu, Il.Lala-Popa, P.Stefea, M.Mironiuc, M.V.Achim, M.Siminicd (coord.),
Tratat de analiza economico-financiara, Ed. Academiei Romane, Bucuresti, 2022

I. Anghel (coord.), Analiza economico-financiara — studii de caz, Ed. ASE Bucuresti, 2016,
Romaénia

A. M. Hristea, Analiza Economica si Financiara a intreprinderii — de la intuitie la stiinta
(vol.1. si 2), Ed. Economica, Bucuresti, 2013

Anghel 1., (Coord.), Negescu M., Popescu A.M., Anica Popa A., Evaluarea intreprinderii,
Economica, 2011

K.Palepu, P. Healy, E.Peek, Business Analysis and Valuation, IFRS Edition, 6th Edition,
Cengage Learning EMEA, 2022

Hitchner J, Financial VValuation, Application and Models, 4 th edit, John Wiley & Sons, 2017

Appraisal Institute, Evaluarea proprietatilor Imobiliare, Ed a 13 a, Editia in limba romana Ed.
IROVAL 2011

Standarde de Evaluare a bunurilor, Editia 2022, ANEVAR, Bucuresti 2022



